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YTW
YTM
TEYST

80 13049RAL0 -/AA- California Mun Fin Auth Sr Living Rev - Pilgrim Place
In Claremont Extraordinary Calls -
Lifecare/Rtrmnt Ctrs Use - Material Events - CALHF
insured

4.000% 05/15/2022 $107.000 1.883% $222.22 $85,600.00 $85,822.22CA
1.883%
1.883%

325 765761BQ3 -/AA Ridgecrest Calif Ctfs Partn - 2018 Pers Financing
Project Callable 06/28@100 - TAXABLE - BAM
insured

4.263% 06/01/2029 $102.250 3.975% $0.00 $332,312.50 $332,312.50CA
3.997%

(c)

3.975%

35 105710AJ6 -/- Brawley Calif Pension Oblig Make Whole Call Only -
Make Whole Call Exp 09/2029 - TAXABLE -
Material Events

3.819% 09/01/2029 $96.428 4.236% $367.58 $33,749.80 $34,117.38CA
4.236%
4.236%

375 765761BR1 -/AA Ridgecrest Calif Ctfs Partn - 2018 Pers Financing
Project Callable 06/28@100 - TAXABLE - BAM
insured

4.313% 06/01/2030 $102.250 4.024% $0.00 $383,437.50 $383,437.50CA
4.065%

(c)

4.024%

10 587657EW3 A1/AA Merced Cnty Calif Ctfs Partn - Merced Cnty Pub
Facs Corp - Iris Garrett Juvenile Justice
Callable 06/23@100 - OID - Extraordinary Calls -
Crtn Facs/Courts Use - Material Events -
Sinking Fund 06/30@100 - BAM insured

3.625% 06/01/2031 $101.750 3.202% $9.06 $10,175.00 $10,184.06CA
3.451%

(c)

3.202%

40 13034AAJ9 -/A- California Infrastructure & Economic Dev Bk Rev -
The J David Gladstone Institutes
Callable 10/21@100 - OID - Material Events -
Sinking Fund 10/27@100

5.000% 10/01/2031 $108.125 2.009% $383.33 $43,250.00 $43,633.33CA
4.174%

(c)

2.009%

340 169511TF9 -/- Chino Calif Cmnty Facs Dist Spl Tax
Callable 09/28@100 - OID - Extraordinary Calls -
Gen Purp/Pub Impt Use

3.625% 09/01/2032 $100.000 3.625% $0.00 $340,000.00 $340,000.00CA
3.625%
3.625%

225 169511TG7 -/- Chino Calif Cmnty Facs Dist Spl Tax
Callable 09/28@100 - OID - Extraordinary Calls -
Gen Purp/Pub Impt Use

3.625% 09/01/2033 $99.500 3.669% $0.00 $223,875.00 $223,875.00CA
3.669%
3.669%

50 76913DCE5 -/AA- Riverside Cnty Calif Infrastructure Fing Auth Lease
Rev Callable 11/25@100 - OID - Extraordinary Calls
- Gen Purp/Pub Impt Use - Material Events

3.000% 11/01/2033 $94.000 3.521% $162.50 $47,000.00 $47,162.50CA
3.521%
3.521%
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115 13081KAQ3 -/BBB+ California Statewide Cmntys Dev Auth Hosp Rev -
Methodist Hosp Of Southern California
Callable 01/28@100 - OID - Extraordinary Calls -
Hospitals Use

4.000% 01/01/2034 $100.000 4.000% $0.00 $115,000.00 $115,000.00CA
4.000%
4.000%

20 219680FC4 -/- Corona Calif Cmnty Facs Dist Spl Tax
Callable 09/25@103 - OID - Par Call 09/28 -
Extraordinary Calls - Gen Purp/Pub Impt Use

3.625% 09/01/2034 $99.000 3.709% $10.07 $19,800.00 $19,810.07CA
3.709%
3.709%

50 219680FD2 -/- Corona Calif Cmnty Facs Dist Spl Tax
Callable 09/25@103 - OID - Par Call 09/28 -
Extraordinary Calls - Gen Purp/Pub Impt Use

3.750% 09/01/2035 $100.000 3.749% $26.04 $50,000.00 $50,026.04CA
3.750%

(p)

3.749%

310 13081KAS9 -/BBB+ California Statewide Cmntys Dev Auth Hosp Rev -
Methodist Hosp Of Southern California
Callable 01/28@100 - OID - Extraordinary Calls -
Hospitals Use

4.125% 01/01/2036 $100.939 4.000% $0.00 $312,910.90 $312,910.90CA
4.048%

(c)

4.000%

15 139705QZ3 -/- Capistrano Calif Uni Sch Distcmnty Facs Dist Spl
Tax Callable 09/23@103 - OID - Par Call 09/26 -
Extraordinary Calls - Prim/Secndry Ed Use -
Material Events

3.625% 09/01/2037 $96.750 3.870% $286.98 $14,512.50 $14,799.48CA
3.870%
3.870%

265 219766PP1 NR/NR Corona-Norco Calif Uni Sch Dist Spl Tax
Callable 09/25@103 - OID - Par Call 09/28 -
Extraordinary Calls - Prim/Secndry Ed Use -
Sinking Fund 09/37@100

4.000% 09/01/2038 $100.000 3.999% $0.00 $265,000.00 $265,000.00CA
4.000%

(p)

3.999%

105 4820974W9 -/- Jurupa Calif Cmnty Svcs Dist Spl Tax
Callable 09/21@103 - OID - Par Call 09/26 -
Extraordinary Calls - Gen Purp/Pub Impt Use -
Material Events - Sinking Fund 09/36@100

3.125% 09/01/2040 $87.000 4.028% $902.34 $91,350.00 $92,252.34CA
4.028%
4.028%

25 616874QA4 -/AA Moreno Valley Calif Uni Sch Dist Cmnty Facs Dist
Spl Tax Callable 09/24@103 - OID - Par Call 09/27 -
Extraordinary Calls - Prim/Secndry Ed Use -
Sinking Fund 09/39@100 - BAM insured

3.500% 09/01/2041 $92.577 4.000% $240.63 $23,144.25 $23,384.88CA
4.000%
4.000%

50 00037CTK6 -/NR Abag Fin Auth For Nonprofit Corps Calif Rev -
Episcopal Senior Communities Callable 07/22@100 -
Extraordinary Calls - Lifecare/Rtrmnt Ctrs Use -
Material Events - Sinking Fund 07/33@100

5.000% 07/01/2042 $106.700 3.000% $1,104.17 $53,350.00 $54,454.17CA
4.534%

(c)

3.000%
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425 738855ZP3 -/- Poway Calif Uni Sch Dist Spl Tax
Callable 03/19@103 - OID - Par Call 09/23 -
Extraordinary Calls - Prim/Secndry Ed Use -
Material Events - Sinking Fund 09/37@100

3.375% 09/01/2042 $90.250 4.016% $3,944.53 $383,562.50 $387,507.03CA
4.016%
4.016%

25 13080SRF3 -/BBB- California Statewide Cmntys Dev Auth Rev - Beverly
Cmnty Hosp Assn Callable 05/27@100 -
Extraordinary Calls - Hospitals Use - Material Events
- Sinking Fund 11/38@100

5.000% 11/01/2042 $107.804 3.900% $135.42 $26,951.00 $27,086.42CA
4.465%

(c)

3.900%

440 13081KAV2 -/BBB+ California Statewide Cmntys Dev Auth Hosp Rev -
Methodist Hosp Of Southern California
Callable 01/28@100 - Extraordinary Calls -
Hospitals Use - Sinking Fund 01/39@100

5.000% 01/01/2043 $109.520 3.750% $0.00 $481,888.00 $481,888.00CA
4.357%

(c)

3.750%

280 586810N58 -/- Menifee Calif Un Sch Dist Spltax
Callable 09/25@103 - OID - Par Call 09/28 -
Extraordinary Calls - Prim/Secndry Ed Use -
Sinking Fund 09/39@100

4.000% 09/01/2043 $99.250 4.048% $0.00 $277,900.00 $277,900.00CA
4.048%
4.048%

220 15262PAL9 Baa2/BBB Central Basin Mun Wtr Dist Calif Rev
Callable 08/28@100 - Extraordinary Calls -
Wtr & Swr Use - Sinking Fund 08/41@100

5.000% 08/01/2044 $109.184 3.850% $580.56 $240,204.80 $240,785.36CA
4.399%

(c)

3.850%

220 263597SC1 -/AA Duarte Calif Uni Sch Dist Callable 02/27@100 -
Material Events - Sinking Fund 08/41@100 - BAM
insured

4.000% 08/01/2044 $102.000 3.713% $3,153.33 $224,400.00 $227,553.33CA
3.876%

(c)

3.713%

305 900190HY8 -/A+ Turlock Calif Irr Dist Rev Callable 01/27@100 -
Material Events - Sinking Fund 01/42@100

5.000% 01/01/2046 $112.317 3.250% $6,735.42 $342,566.85 $349,302.27CA
4.231%

(c)

3.250%

420 765761BW0 -/AA Ridgecrest Calif Ctfs Partn - 2018 Pers Financing
Project Callable 06/28@100 - TAXABLE - BAM
insured

4.877% 06/01/2046 $102.500 4.548% $0.00 $430,500.00 $430,500.00CA
4.714%

(c)

4.548%

640 630341AX3 -/- Napa Calif Spl Tax Callable 09/24@103 - Par Call
09/27 - Extraordinary Calls - Gen Purp/Pub Impt Use
- Material Events - Sinking Fund 09/19@100

4.000% 09/01/2047 $99.150 4.050% $7,040.00 $634,560.00 $641,600.00CA
4.050%
4.050%
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125 51378QAX7 -/AA Lancaster Calif Fing Auth Lease Rev
Callable 05/28@100 - OID - Extraordinary Calls -
Govt/Pub Bldgs Use - Sinking Fund 05/44@100 -
BAM insured

4.000% 05/01/2048 $101.500 3.808% $0.00 $126,875.00 $126,875.00CA
3.913%

(c)

3.808%

15 53957RBJ0 -/AA Local Pub Schs Fdg Auth Sch Facs Impt Dist No
2016-1 Calif Callable 08/28@100 - OID -
Sinking Fund 08/44@100 - BAM insured

4.000% 08/01/2048 $102.000 3.750% $20.00 $15,300.00 $15,320.00CA
3.886%

(c)

3.750%

100 13080SRG1 -/BBB- California Statewide Cmntys Dev Auth Rev - Beverly
Cmnty Hosp Assn Callable 05/27@100 -
Extraordinary Calls - Hospitals Use - Material Events
- Sinking Fund 11/43@100

5.000% 11/01/2048 $107.804 3.900% $541.67 $107,804.00 $108,345.67CA
4.521%

(c)

3.900%

370 586810N66 -/- Menifee Calif Un Sch Dist Spltax
Callable 09/25@103 - OID - Par Call 09/28 -
Extraordinary Calls - Prim/Secndry Ed Use -
Sinking Fund 09/44@100

4.125% 09/01/2049 $100.000 4.124% $0.00 $370,000.00 $370,000.00CA
4.125%

(p)

4.124%

230 79904NGQ7 Aa1/AA+ San Mateo Cnty Calif Jt Pwrs Fing Auth Lease Rev -
Capital Proj Callable 07/28@100 - OID -
Extraordinary Calls - Govt/Pub Bldgs Use -
Sinking Fund 07/44@100

4.000% 07/15/2052 $102.000 3.750% $638.89 $234,600.00 $235,238.89CA
3.893%

(c)

3.750%

25 952347N65 Aa3/AA- West Contra Costa Calif Uni Sch Dist
Callable 02/26@100 - Material Events - Sinking Fund
08/47@100

4.000% 08/01/2054 $102.000 3.678% $358.33 $25,500.00 $25,858.33CA
3.896%

(c)

3.678%

YIELDS REPRESENT YIELD TO MATURITY OR YIELD TO WORST CALL AS INDICATED. PLEASE REVIEW THIS INFORMATION CAREFULLY WITH YOUR FINANCIAL ADVISOR TO ASSURE IT MEETS
YOUR INVESTMENT OBJECTIVES Minimum purchases may apply. Prices and yields are subject to change based upon market conditions and availability. Certain early redemption features, such as a call at issuer's
option, provide the issuer an option to repay principal prior to maturity and may change the term of the investment. If securities are sold prior to maturity, you may receive more or less than your initial investment due to
market fluctuations. High yield bonds are not suitable for all investors and are generally considered speculative in nature with greater potential loss of interest and/or principal. Certain securities may not be suitable in
IRAs, ERISA retirement accounts, and other accounts subject to the Department of Labors Conflict of Interest Rule. Credit quality ratings are assigned by Moody's Investors Service and Standard & Poor's.
Insurance, if specified, relates to the timely payment of principal and interest. Insurance does not guarantee market value or protect against fluctuations in bond prices resulting from general market fluctuations. No
representation is made as to the insurer's ability to meet its financial commitments. For more complete information about new issues, including charges and expenses, obtain a prospectus or municipal official
statement from your Financial Advisor. Please read it carefully before you invest or send money. Interest from taxable zero coupon securities is subject to annual taxation as ordinary income, even though no income is
received. Interest from Private Activity Municipal securities, although federally tax-exempt, may be subject to federal alternative minimum tax (AMT). Please contact your tax advisor regarding suitability of tax-exempt
investments for your portfolio. Modified Duration and Convexity are measures of price sensitivity of a fixed-income security to changes in interest rates. The information in this report has been obtained from sources
considered to be reliable, but we do not guarantee that the foregoing material is accurate or complete. This firm may have a long or short position in the securities presented in this report and may buy or sell such
securities in the course of our regular business
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